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OUTLOOK FOR FUTURE

COURSE IS

UNCERTAIN

Strohg Efforts by Certain Leacding Inter-sts to

Bull Market and Indu

ce General Specu.ative

and Outside Public B ying.

New York. January 7.—From the
cloge of business last Iriday there was
A gradual improvement in prices. rang-
ing from 27 to 30 polnts, mostly on
Covering of ghorts and some buying.
This movemnont haa been principully
dgainst the shorts, with the view of
brondening the outside spaculative de-
mand, and to create a hipher basis for
fresh hedge selling ugainst the crop.
Most of the shorts are now covered.
and in place of the heavy and extansiva
short Interest whieh cxisted un to the

time the government's crop (-.-Hnmll‘]

Was announced a ruonth age, there Is
now quite a large speculative interast
fn the market, with prices up a0 to 79

L7285,

9 000 in 1306, amainst about 12,500,-
(100 bales In the previeus record gin-
[ning for the pertod to January 1 in
| 1005,

In this connectlion it is well to note
the average gross weight of the bales
©of the total amount of the erop of
nesrly 10,000,000 halex so far marketed
from plantation figures out about 317
pounds eacli. Thls compares with the
gross welght of but 500 pounds each

by the Agricultural Bu-

allowed for |
T2au, In figur out the government's

{total crop estimate of 1£883,000 bales,

exclusive of lUnters announced on De-
eomber 11, If the amount of cotton
ginned to January ! of upwards of

14,200,000 Hales were figured out in 300

noints from the extreme low  level | pounds cach, it would came very closa

reached on Docember tto equallng the tota! eérop estlmate of

The: high prices week wers: 14, 400 bales of 500 pounds  each

reached when January sald 810, wllowed for In the government's esti-
Mareh. 0.270 Mav, 8261 Jaly, 840, and i mnte of the total yleld,

: uption, sold ut Thus It would appeur that the mov. |

market  closed  veaterdoy ernment’s  crop  estlmate in undoer-

to 12 voluts of the highesl|stated the actual total erop rroducad |

10 Wwiek, A5 azainal about |axclusive of linters. by whal ix prob-

8.5% for March and|anly between 200,600 to 540,000 hales.

£50 for May, season's lowest level 'ar the equivalent of certalnly over u

reached on December 12, the day after
the announcement of tha government’s
<rop artlmate

The Present Speeunlative Posltion.

The outlonk for the future course of
prices now very ‘uncertaln, Muel
dependz on the early seitloment of the
Lancashire mili trouble, and whether
the heavy buylng of sploners’ agonts
fenerally and exporters, g0 heavy up
to n fortnight ago, will %0 resumed at
the prement advanced price of nearly
35.50 per bale drom the low.lsve] of
iust about & month ago, Strong ef-
forte have haen mads by certain lead-
ing intercsts, wha have supplied New
England and forelgn spinners with
Neawy atocks of eotton, to bull the
market and induca general speculative
knd outside publle duying.

Up to date, however, only the shorts
have covered. and professional tragders,
‘with some Wall Strest and Twestern
aperators, have besn .nduced to coma
in.on the bull side ang help along thie
movement to advance prices. Tn the
meantime, etrongor ecvidence of the
total crop reaching close to 15,600,000
halg of spinnable colton has heen pro-
duced, with still Ukle Indieatlon of
any material byoadening In the trade
demand for dry goods of immortance.

Crop Now Excecding the Esttmaie.

The Census Dureau's report covering
the amount of the crop ginned to Jan-
uary 1 will bs announced bSefors the
opening of the market on Tuesdar,
January 9, This should show upwards
of 14.300.000 bales ginned, againsr 12.-
8,000 In its last report tn December
17, as contrasted with [1,054.000 hales
ginned to Januare 1 last Year., ngrinst

total crap of 300,000 hales, with over
450,000 hales of Illnters and repacks
of sample cofton ta he added (or the
probanble total eammeraial vrop, a=alnst
a total commorelal srop movement last
Year of 12,120,000 bales on the move-
ment Into slght trom plantations from |
the heginning of the weason on Sep- |
tember 1 to the close of the cotton|
yaar on August 31, as contrasteg withs
ahout 10,600,000 the previous year nndl
13,850,000 In the previous big crop of
the year hefore.
Final Gifnlog and Markettng,

Annther cenaus ranort on the cinntng
to January 15 will be announced by the
Census Bureau on January 23, which
will practically end the total ginning
of the crop. Hut & flual report will he
issued on March 20, which will give the
ginning of the remnants, and whatever
correctlon® are to he ndded from later
returns, together with the gross and
net welght of the hales In detalls by
States. Tha total crop brought Into
Flght this week on the flgures of the
New TYork Cotton Exchange is 469,000
hales, agalnst 492,000 1ast week, a5 con-
trasted with 346,000 {nst vear ang 251.-
000 two years ago. I ]

This makegs 10,111,000 bales marketed
to date from the op:ning of the scusen
on Septemhbaor

1. against £264,000 the
corresponding  perlod last year, and
7.669,.000 to the same time in 1910, On |

thene fgures there are betwean 5,200,-
000 1o 5,400,600 balos of the total erop
of splnnable catlon, exclusive of Tint-
ers, £till remalning on plantations to
come forward during the balance nof
th® seaxon, bhefare the receipta of the |
new erop eammences to be counted in

LELTAOD In 1910, 17465000 In 1008,
2,051,000 in 1068, 11,541,000 In 1607, and

the new ecotton year mavement hegin-
ning September 1.

MARKET UNSETTLED,
WITH SMALL CHANGES

Prices Alternately Strong and Weak-——Bu&ing
Stimulatad Mainly by Argentine

Damage

New York, Jantuary ,—Wheat wmar-
kets unsettled early in thoe week,
Pricea belng alternately sthiong und
weak, with changes !ncenscquéntal,
Many traders had evidently bellevod

that there was sufliclent pews of &
atlmulztin_ character to warrant o de-

clded upturn.  For one thing, cables
were decldedly  stronger, European
morkets belng Influenced mainly oy

Turther roports of unfavarable weither
in Argentina, where addltlonal raine
vaused repewed anxlety, Besldes, the
World's shipmente were slightly smal-
loar, while the Enropean visible =upply
Flatement showed a large reduction.
Our own vislble supply showed a da-
crease heavier thun antielpated, and
the world's avalluble supply decrensen
2150,000  bushels, agualnst 1,768,000
Lushels o vear ago. Rece ple ot opri-
mars polnts continued lght, and with
fairly lngee shipments Inio consump-
tlve chanpels, *ind fair export clen

snces, It was  predicted that  there
would be nnoether appreciabile - redue-
tlan In the wisibhle supply next Mon-
diy,

In view of the Lud weather in Ar-
gent'nu, it ts tie consensug thiat the
cxportable  surpluy in that country
will not exceed 100,000,000 Lushels, ar

25,600,000 bhusliels less than the major-
ily of cons ve estlmates carller n
the season. Therafore, It s Imaglned
thet ere lone Jurope will need to look
to thls country for larger guantitios
ef red winter wheat.

Movement Lote In Weeh,
‘1t
o bt

the weel prives moved un-
the ndvanco was rather un-
and not wholly satisractury
to burers fop the rise, who d exp

cd a far ater improveme, L It was
ihe consens ol opinlon © L thero
nfght vasily have been d mucn henyvier
tlze lind 1t not been for the concen-
truted holdir i Uhleage In uvthet
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OPEN AN ACCOUNT WITH

The Union Barnk

of Richmond
1107 EAST MAIN BTEE €T.
§1.00 MAKES A BTART. § PER
v CENT, INTERERT

-
Wan

L.eports,

Iarge decrease in the quantity on pas-
sage.

Iteceipts at our primoary points have
continued lghe, and with fairty Targe
LXporte and shipments into roneulnp-i
tive chanmels, It Is predicted thot thare ;
will be a fuirly heavy decreans in thul
visible supply.

The Weelk's Corn Market,

Carn was Innctive most ot e wenlk,
With fo © and unlmportant fluctuations.
Tha tendency was ENghily firmer at
Limes, malnly in EYmpathy with wheat,
but this latter wus counterbalaneced
partly by elear and much colder weath-
er West, which will doubtless result (n
turger recelpts at primary polhits. In
fact, the movement was moderatelv
large this weelk, andg hence there wil
iprobably be a falrly llberal {ncroase in

the visible supply. In view of the
Juuu-h hetter weather West, It 1= ex-
peete . that grading will soon hegin o
| ghow improvement, which should lead
to- o better domeslic and cxport de-
mand.

—————

FIRES O UNKNOWN oRIGIN.

Sebuolhouse wnid Parn Destroyed—Pret-

1y Weddlug Ceremony.,

1 to The Times-Dispateh. )
Va., Junuury 7.—Two fires
arlgin oceurred in  the

L neieaborbood on Sunduy

and Monduy morning, and caus-

fud duhny Lo believe that o e Iz I8 ut
Work in ' tha locality, W] Sunday
EhL Lthe seloathouse |y Round  Hi
Wias ent ¥ destroved, togethar with
nlot of schiool books belonging to the
children The bullding bag not beon
| used far sovieral o anil the origiy
of the bnse mystery.  On Monpaay
morning, o |1 barn on the farm
of o Ly Bab #o few mileg from
Houmi i, HIEDY deatvoved, The
five wos diae ol winlla Mr. Baber's
fombly was at breakt and the

amld implennent g re gaved, but mll th
Ired wis des with the builldinge,
Thi nrtg (1] Hre s unknown,
et Vil the wind was blowing
I apposite irectlon  saver the
dveelling honne, & tenn house  apu

nt

bulldings that & neurhy,
it died on
umen.a at
oun - county,
toyears of
1 Hioe
qined o
Lraffentoeld

1 : Mrs. Wynkaap
Woishi vodulip e Butts, o
cellvilg Frank, Wolliv and Tk -
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Many Clgaretten Stolen.
H. Shotkett reported o the pa-
{1lee vesterduy that his Place of bus|-

{neae ap 105 Jast Maly Streat hed baien
tentered wome tima Hutu.—.]a‘- night, nnd
| thay 5000 clgarettes had hesan atolen.
Lntrince was foreeq theough & rewr
window.

s
Lthe

e
2 eapected the eugw

explration or

L

. olaimed,

Connor's pre- 8

icctly Lighted Sales Floors.
aisles, Lodgin
®

Ample Storage Room.

.Hutcheson'’s Leaf Tobacco Warehouse

For the Sale of Loose Leaf and For Storage.
Sixth and Cary Streets.
In the Centre of the Tobacco Trade.

Most Complete and Most Comfortable Tobacco Ware-
house in the South. Concrete Reinforced Fireproof Building,
especially designed and built for the business,
Ample Stables, with eight-foot
Rooms for Farmers.

BRING YOUR LOOSE LEAF TOBACCO TO WUTCHESNN'S
for top notch prices and quick sales. Your check ready in
two minutes after your last pile is sold.
JOHN A. HUTCH
John M. Valentine, Auctioneer.

Three Per-

FElectric Elevators.

ESON, Proprietor.

VIEWS FORMULATED
WITH OPENING YEAR,

Expressions So Varying 1hat It Is Difficult to De-
termine Average Opinion of Stock
Market Con itions.

New York, Junuary 7.—The upening
of the new year In the stock market
was the occasfon for formulating views
of the coming wyear In published ex-
pressions from o large body of well
informed parsons. The averuge oplnion
thug owtlined, however.

ware the individual views,
action of the stock
o reflectlon of this condition. A fesl-
Ing of hopefulness and confldence, on
the whole, was the rule. In the market
itsolf It was evudent that auch a reel-
ing had beon counted upon by some|
previous speculative buying, and the
renlizsing salea from such pources bur-
denad the market 10 some extent The
movement in Congress to investigate
the charge of a communlty of
Interest among ths great benks and
the taking up of the steel schedules by
the Ways and BMeans Committee drow
the attentlon of the financlay commun-
ity

The feature of the week was the gen-
eral relaxation of moneoy markets o’
over the world. Call mongy in New
York went lower, day after day, and
foreign markets reported & steady de-
cling in discounts.

The digest of the vontroller's reports
of the national banks for December
threw interestiug light on the move-

showing of changes |n banklng invest-
ments In securities. The decnense

cash elnce the proceding call on Sep-

hy these ftemis in the banks In New
York Cily alone. The light demand for
commercin] funds {5 the easily under-
stood explanation of the showing. Tha
same condition Is shown In the yearly
comparison, the $205,500,000 loan dn-
crease In that perlod belng the small-

proved unusu-!in the item of
ally dificull to determine, so varving' tn which the m
The halting)
market itzelf was

i

ment of eredlts and made a surprising’

1
of
( $4.301,000 in loans and $32,651,000 in,

{tember 1, wias more than sccounted rc\r:

FINE REGORD BY
 SECOND BAPTIST

Gratifying Reports Submitted by
Cnurcn Ofticers at Annual
Meecting.

Al the anvual mecung of tho con-
Eregation  of the Hecoud Bapthst
Churvh yesterday aftornoon, the mem-
bers heurd very charnung  reportd
trom the otllcers and from Lno vorioun
sucleties and connnlttees concercing
the worl ot the pust year.

The report of the clerk shows that

during the year 104 members have
been recelved, and the losses fioni
death and wother causes 33, the net

Euin beilng 71, The total mmambership
18 now V85, there belng 307 males opd
180 femalce, wille & persons not yut
buptlzed and not counted nbave hase
jolned

Financial Jinancial

—— .

January Investments

We offer for sale and recommend to investors the following attractive bonds

Yielding on the Investment 4149 to 6259 Net.

CJ\leLINJ\ CENTRAL RAILROAD FIRST MORTGAGE 4's, due
449,

These bonds are one of the underl
Air Line System, and are sccured direct!
qu]c from {‘Jhmington. N.C
unles.

Price, 95 and Interest. Yield on the investment about. . . . . . 4249, Net
RALEIGH AND CHARLESTON R. R. PRIOR LIEN, FIRST MORT-
GAGE, 4's.

;ring issucs of the Seaboard
y by a first mortgage on the
-+ to Rutherfordton, N. C., about 271

able February and August.
$350,000, secured by direct
Railroad, at the rate of about
iarleston Railroad is carning
est charges on these bonds, and, in addijtion to
this, the bonds are guaranteed, principal and interest, by the Seca-
beard Air Line Railway.

PPrice, 86 and Interest.

Dated 1906, due 1956; interest pair
These bonds are part of a total izsue o

first lien on the Raleigh and Charleston
$8,000 per mile. The Raleigh and C}
about double the inter

Yield on investment about. .. .. ... v 420% Net
SE.:‘ABOA.RD AIR LINE RAILWAY First and Refunding Mortgage
's.
Due 1959. The net earnings of the Seaboard System for the
last fiecal year, over and above fixed interest charges and rentals,
exceeded three million dollars, s
Price, 82 and interest.  Yicld on investment about..... ... - e Ne

RALEIGH AND CHARLESTON R. R. First Cousolidated
gage 4's.

Due 1956 interest payvabic Febraary and August.,
and interest of these bonds is guarantens
Railway, whose net carnings for the last fizcal year, over and above
its own fixed charges, amounted to$3,078,150, or more than 139 times

Mort-

The principal
1 Ly the Seaboard Air Line

Tho flnence  committes's reporl
jehows the following:
Collections through tho
trewsurer ........ vesvease 315,084 32
Uther collections:
IPor charvity fund............ 269 o7 !
L aYoung Man's Missionar |
Soclety ...... 215 01 |
€2t for the corresponding period sinca By Dorcus Socte i 00
1803. Here agalo moderation s with By Ladles' Gulld.......... " 667 45
the New York banks, their loan in- HY Woman's Misstonery So-
crease over November 10, 1910, baing clety .... 130 93
but $22,700,000. For Woman's Collega ine
The singularity of the showing lies dowment .......... Pt §37 ;‘.o|
“honds, securitles, ete.” om other gources......... 1,074 60
oderate Influence of the or Haptist Theulogical |
New York banks also appears,  nl- Heminnry su0 G0
though the slack vommercial demund Subscriptions to other chor H
1s glven to explain the enormous ex- LT R e 7 Tk 100 00 |
pansion of Investment holdings by the _
national bank ae a whole. The con- TR s e .. 510,584 15|
troller's call shows an Increass of such This s an lncrease in con!.rlhutlonli
holdings from Beptembar 1| to Decem- for the year of $1.372.82,
ber & thls vear of 3205660.000, al-| The ohurch mave last vear to tor- |
though the New York banks' gain forisign misalons, $3,350.88: State mis-
that time was hut

$712,000, Of the
Year's gadn by all the banks of 3370.-
861,000, the New York banka account
for but $57,984,000,

The atock markst's puszle 4s how far
this growth may represent securities
current In the New York stock mar-
kel and how far securities of local en-

,'Emndn:r-:chool publishing house, JL16L.-

Elons. $025.80; education board, $110.26;

48; home mlestons, 3214.86: orphanage,
$U22.17; minlsters' relisf fund, $55.85;
elty misslona $147.0A

The budget for this yvear calls for
the usual contributions to the varjous

terprises confined to different soctions
of ths country. The fact that attempta;
at Important new financing ere expect-|
ed ot an early date in the New York!
markot adds interest to the question.
Both the Item of security holdings and
of indlvidual deposite in the Deccinber
returns to the controller esatablished
new record figures.

Expliratlon of the time limit on many |
questions at the low basls was held
responsible for wome of the plaeing of
orders for steel products Lefore tho
end of the yenr. Tho lest of the de-
mand at advanced prices s felt o be
before the market. Copper also faces
the prospect of stimulating production
in consequence of the rise in refincd
copper,  The seasonable wenther wuas
eonsidered good for reta'l trade and
dry goods wera helped by steadivess
in the cotton market,

COTTON P

New Orleans, La., January 7.—The
New Orleans cotton market will ke
clusod to-morrow in celebration of the
anniversay of the battla of New Or-
feans. Tuesdny's opening largely will
be influenced by the actlon of the othgr
two largs markets and news fromn Lan-
cashire mills, A settlemnent of the lack-
aut, it lg belleved, would help the mar-
ket

At the clo=e of the past week bulla
had suececded in forclng
a comparatively high level.
uf those back of the movement
bears contend that the Yulis are ol-
tempting to bring about a better hedg-
Ing basis, and efforis probably will bo
directed toward preventing them from
acquiring a following which would al-
low them to lNghten thelr contructe.

Thare |2 o probability that the bulls
wil) reeeive asslstance during the com-
Ing wesle from  satatisties. The week
Just eclosed showed an Inerease, while
the same werk Ilnst year and the vear
before showed decreases, A loss for

the first time, however, appeared In
stocks at the thirty ecounted interlo:
towns, Tt may be that the lnto-signt

will he =mall enough and the take out

RICES ARE
FORCED UP BY BULLS

prices up Lo |paw
Intereat | lican -
fow is centred in the ultlinate object jthe Hrst piank of fix awn plutform, by

Some Ually vigorou

Istre

boards and maka for 25,610 for usual
church expenses

The elahorate report on the Sunday-
chool worl shows total cnrolment as
ollows: OfMicers and teachers, 61: in-
crease for year, 5; scholars. 632 in-
erease, 100; avernge attendance for tse

year, 6061 number of eo ralons  in
the =ehool, a3 baptismas, L

The meeting wns largely attended,
Officers  and  cominlitecs wers  re-
clected.

BIBLE IN SCHOOLS

A eall en the Christion neople at
Richmond to demand that the Bible be
read In the public echools of the ity
was made lust plght by Colonel 15, C
Masslo, in an addrass delivereg In =t
Markt's Tplscopal Church. The grea’
danger of the oge, in the opinfon of

Colonel Massie,
Young people

W
ta ETow

fn allewing the
up without ade
Auatc understanding and appreciatior
of the truths of religlon.  The fauli|
he placed equunlly upon the homa and
the school

TATTY out lts belle! on the trumt quesiions
s expidined to the people In [ts parey
form? It did nothing. 1y left the questian
Just whern it hia beon for fifteen or twanty
yeuarg: left the Bupreme Court with o
but to Interpret the law ns iy
left the buainess of tho country ir
barrassing tuation. In place of providing

abie publicity, supervitlon for which
pubilcan party pronounced and w h
the peaplo of thin country Indoreed b
Plurailty of aver |,240.0) votee, nothing
solutely nothing at all, was dene,
witneasing the spectacle of t
party, mot only falling ta

tnt-
Cerriving out the trust plank
the L tatle  platform, which |t sa
nuouely atteclied and whieh the Ameris
€an people repudiaied.'”

Mr. Perkina that the party which
#lond for con leglelation wouid have
the votes or ple nexy fall, MHe brand-
O use a5 A pawn In the
cctlon business probieins
Itfe of the nation, which
© for At least twelve monthe

of

VETERINARIANS’ MEETING

The annual meeting of the Virginia
Stute Veterinary Association will be

of sight 1arge enough tocause a shrink- lheld in Hichimond at Murphy's Hotel

age which probably would increase spoy |

demand.

It Is generally expected thai the Cen-!

sus Bureau reporrt on the ginnlng of
cotton up to January 1, which will ha

izsued Tuesday morning, will be large | pe

enough to show that the government
has undorestimated the crap Thiz may
halance any bulliish news from Lanca-
shire.

Deelarea Hepubllean Parly I
DemecFatie Platform.

New York, Janunar: —An attack on
Fepubllean party for ith allcged fallure
carry out the frst 2 of ltw own
piniform and for carr)ing oot
thé Denoerd Lrust pla
Ameriean peop remiudiat

reying Out

tha
1o
trust

ple

the »

director of the LUnited Steten Hier

ration aml other big Interests, n

von of the Republiean Club yestorday.
Heferring to the Sherinun Iaw amd the at-

the two partles tawarg the trust
extresred {n thelr 38 platforma,
st el 2

Kins

Aid leglalative

branch do

! profession

|

PERKINS ON TRUST QUESTION -

next  Friday The examination
candldates bLefore the State Mourd
Medieal Lxaminers will take
Thursday at Murphy's.

Followlng the annuul address of the
esldent, Dir. J. G Ferneyvhough, of
Hurkeville, papers of interest te tha
will e read by Dr. Georgo
Faville, o Norfolkk; Dr. N. 8.
Bluekaburg: Tie, J. P. Baldwin,
folk: Dr. T. M. Owaen, Raleigh, .
1), Saunders, of Richmond; Dr,

af
ot
place

Hweeney, Suffollk; Dr. M. Puza
| Emith, Washinston, . O Dr. B\,

Miller, Woodstock; Dr. Henry Yeager,
Somersel; D, 1. . Meyerhoeffer, Cove
Station: r. k. . Drake, Leesbure:
br. €. K. Rhodes, Norfolk; Dr. J. A,
Garvey, Alexandria; Dr, L. E. Bowen,
Lynehburg, and r. G, E. Finner,

{ Gnancock.

Tho offlcers of the association a=s
as follows: O Ferneyhough, presi-
dent; Drr. H. Dannister, of Roanake,
first viee-president; Dr. Charles Epps,
Itehmond., eecond vige-presldent, nnd
br. W. G, Chrisman, of Naleigh, secre-

te! tary-treasurer.

Personal, savings and inactive accounts are invited, and
3 Per Cent. Interest allowed, Of course, you can draw checks
on the account when you get ready,

~ Virginia Trust Co.

1106 East Main Strect,
" RICHMOND, VA,

|
r

. Capital, One Million

p v
profit and advaniags of poilticiany.'

i plished under exiating lawa, the secre.

AS o remedy, he would have the
| Bible rs2ad in every publie achool
“Not," he sald “that denominrtional

arguments should be taught, nor that
alitldren of Jewish or Catholle parenis
should be compelled Lo listen to the
reading. but those who dn not or can-
not recelve rellgfous (inatruction
home should have some chunee to sey
acqualnted wWith tho Book.”

The propositlon of the u=e of
Bible 4n achoola s one that hae
prior years formed the subjfect of gb
debate. The maln ublection s
the natural result would he the
rarting of religious knnwledge noe.
cording to the Individual views of the
teacher, and in apposition, perhaps, Lo
those of the parent, It wlea sald |
Ithat training of this =ort should be
had In the home and the Sunday-
sehool.

the

in
(HE R
thit |
m-

in

—_——

FISHER FAVORS
LEASING SVS

t ed From Flrsg 17
cattlemen are ceming to the
ton that thelr own Interests wiil
hictier subzerveg hy 4 l\ur-ing law,
“In faet, the enlarged appileation of
the leasing prineciple to the publie|
domaln generally will, in my Judgment, |
more cliectivaly promote developmant |
and protect the publie Interest thanm |
the present system, Certalnly coal,
oll. gas, psphalt, nitrate and phnanhu:,g!
lands ean be more appropriately 1
veloped Ly lesschold than by the r
ent exsiem of clissifiention und sile
of the fee which prevails with respect
to conl"

In reepect to such leasing in Aiuska.‘
the secretary recommonds  “the nas-
sage of a lbersl but carefully Euard-
ed leaging law for the fdevelopment of
Its mineral resources and eapecinlly of

3l

| application.

the interest charge on all R, & €. IR R. bonds. R R. bond:
outstanding, including £330,000 prior lien 4's, 8
Price, 80 und interest. Yield on invest

VIRGIN A RA LWAY AND POWER CO. First
Mortgage §'s.

Secured by a first mortgage on
of the Virginia Railway and Power
mond and Petersburg, including the
two cities. The property embraces street car lines and also com.
mercial lighting and power business. For the last fiscal vear the
comrany’s net earnings amounted to more than double the amount
of all intereet charges for that period.

Price, 974 and interest. Yicld on investment abou:. . vesee. 3G New
AUGUSTA-AIKEN RAILWAY AND ELECTR.C CO. 5% Sinking
Fund Gold Bonds.

Secured by direct first mortg
and electric lighting system of A

350 Ner

ractically the entire property
ompany 4n the cities of, Rich-
interurban lines between the

age on the entire street railwas
ugusta, Ga., and suburbs, inectud-
ing railway to Aiken, S. C.; alsa valuable real cstate, terminal and
other propertics, subject only to an issue limited to $960,000 on a
portion of the property, whicl iz being annually reduced.,
his company is earnifig 657 on $1,500,000 of preferred atock
subsequent to this issuc of bonds, and a considerable surplus in ad-
dition.
Price, 94 and interest.  Yield on investment about, . ., ... .
NORFOLK AND PORTSMOUTIl TRACTION CO.
guge 5's.

Theze bonds are covered by a first mortgage on very valualile
street railway and lighting properties in Norfolk, Vi, ani vicinity,
which properties, since July, 1911, have become a part of the \'

zinia Railway and Powér Company system. The Virginia Railwas
and Power Company is now paving regular dividends on $9, 104 D00
of preferred stock, and has also commenced the payment of divie
dends en $12,000,000 of common stack.

P'rice, 89 and Interest, Yield on investment about
OLD DOMINION TRON AND NAIL WORKS First Consol. Mort-
gage 6's.
Secured by direct i

. 5riey Net

First Morte-

wortgage on the property of the Old Domin-
ion Tron and Nail Works, embracing same 3 es within the e
porate limits of Richmond. These works were cstablished moze
than sixty years ago, and are onc of the oldest of Richmond's indus.
trivs.

Price, 100 and interest. Yield on investiment about . .

INTERSTATE CHEMICAL CORPORATION
ing Fund 6, Gold Bonds.

These bonds are secured Ly a morigage upon propertics valueid
at more than three times the total amount of the mortgage, amd
whose net earnings for the past year, before the construction of the
important additions and new plints which are o be butlt with the
proceeds of this $1,500,000 j=sue of bonds amounted, we are officially
advised, 1o about double its total interest cliarges,

In addition to being secnred a hrst mortgage on the valuable
properties of the Interstate Chenmical Company in North Carolina,
Georgia and Florida, these bonels have a further benefit of a sinking
fund sufficient to retire practically the entire iseue at 110 and inter e
Lefore their maturity in 1931,

Price, 95 and interest.

First Mortgage Sink-

Yield on investment about.. ... ... ..

Special circulars reg

arding the bonds offered ubove may be obtalned on
Correspond

lence invited.

John L. Williams & Sons,
BANKERS
801 East Main Street Richmond, Virginia.

Your Account at This Bank

Will Be Welcomed Whether Large or Small
3 Per Cent. Interest Allowed

Bank of Commerce and Trusts

JOSEPH E. WILLARD ..:.....
A. R. HOLLADAY et

RN ENT S feaainsenl o+ oon Vice-President and Cashier
RuBuGANEREL ] ehsasiiimss s -Assistant Cashier

eral govermment should net part with
any of its constitutional powers. Their
exerclse |6 certain in the future to he-
come essential te the protection of the
rublic interest.”

s ] Tt 16 unseund, in prineciple an-
Hts coal lande. Alaskn's greatest re- In practice, he #aye, that pennits for w"th M‘l!‘
sources ara her minerals, and In the the development of water powor suroe l a l lon
dovelopment of these the précloun me- rovocable at any time ot the will of
tals still hold the pradominant I"Tﬂlll'-_(h.z administrative officlals. Needs a elean, strong, propros-

Cureful considoration of the provisionsz;
of on appropriate leasing law for the'
coal lands of Alaska is helng continued
through the director of the Bureay of
Mines, with o view to vugeeating such
changes In or substitutes for tiila on
thie subject which are now pending in
Congress, ns may e deslrable.”
Exlsting Lavws Not Enoogh.

The proper adminlatration and de-
velopment of Alaska cannnt be accom- |
tary declares; wherefore, he urges stmi
the comstruction by the zovernment or!
a central trunk lne rallroad from tide. |
water to the Tanana ond Yukon: the!
reservation of a sutficlent amouny o
the coal lands to provide fur (he fu-|
ture neads of the nevy, this coal 1o be!
mined by the government; moare Mb-:
eral approprietions for ronds and tralis
and the adoptlon of a form of terrl.
torial governmont, a commiaslan form
belng suggestad. better adupted to ts
remotla slfuation and pecullar local
conditions,

“The whole subioet of waterpower!
development and contro) should, inmny
Judgment. recelve the {mmediate con-

slderation of Coneress’ snvy (o yoere-
tary, “and constructive legizintion
should be adopted withous further da-|
lay. I belleve the Iederaj government
has adequnte constitutiona] rower (o
eontrol water power developmont, ‘nutln[,
In nevigable etreame and Hpin  tha:
public domein. and to exact compensa-!
tion and to impose proper conditions
in eaither case, It is apperent that thej
Faderal goternmenv can aot more ef-
fectively than the Statea in many coses
No correct or permanent eolution of
the water power can be reached until
the Interssts of the Siate and of the
pation have been reconclied. 'fha Wad-

|the work of the government has been

ctural and Commerce and Labor Depa

lCmnm('.n'.r- and Labor,

Heo concurs In the recommendntion of
A specially appointesd board which sug-
gested the appolntment of an interni-
tionul Colorado IlUver commission tn
be composed of American and Mexican
engineers, to work out the treatmeunt
of the problem.

Other Hecommendutions.,

A modern and ¥y equipped
building for tho p office, addl-
tional mvine s=afety ears for thae Burcan
of Mines, the re-establishment of the
Bourd of Pension Appenls, and Inereas-
el resources for the Federal Bureau §
of Educatlon to carry on Its work, are!
among the other recommendations in)
the report. i

The geeretary calls attentlon
to the *Yncons=istent manner in

#ive bank. The man with o huy-
dred cannot afford to do huslnesa
with any other Rind. This bank
is secking your business, and l=
mepared tu cure for It

! Capital and Surplus,
£2,000,000.00.

First National Bank

1104 E, Main Street.

anew | Bl
wihileh! ™

divided among the Interlor, Agricul-

5 Virginia State

of| (FAiRE)
- INSURANCE CO.,

g Organized 1865
Main and Fifth.  Phone Madison 4000

ments,”
should be

oftice, he
Dapurtment

The patent
under the

Visit the néw banking office:
of our Broad Street Branch, 102
East Broad Street.

.avail themselves of the banking
. privileges offered by the

Manchester. National Bank
The Confederate Museum

TWELFTH AND CLAY STRELRTS.
OPEN 0 A. M, TO B P, M.
Admlesivn. 46c 'rew on Saturdays

Commonwealth Bank

WNational Bank of Virginia
Capital,- $1,200,000
Surplus, 5 600,000

Accounts solicited

Ninth and Main Street
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